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Summary of IPTV Financial and Operational Results H1-2019:

PT MNC Vision Networks Tbk (“MVN” or “The Company”) has recorded an unaudited revenue of Rp1,550
billion in H1-2019, up by 1% YoY from the previous year at Rp1,536 billion.

EBITDA for H1-2019 grew by 1.1% to Rp617.3 billion from Rp610.5 billion last year, this represents 39.8%

EBITDA margin for H1-2019 as opposed to 39.7% EBITDA margin in the same prior year period.

MVN has posted a positive net income in H1-2019 amounting to Rp22.9 billion from a net loss of Rp65.3
billion in H1-2018. With this in mind, following a strong H1-2019 result, the Company is confident to

outperform its targeted financial performance for the rest of the year.

MNC Play (broadband & IPTV service), a wholly owned subsidiary of the Company, has improved its
subscriber base in H1-2019 to 262,148 subscribers from 231,950 subscribers in H1-2018. Whereas, MNC
Vision (DTH service), has maintained its subscriber base to 2.4 million as of H1-2019. Moreover, the
Company’s digital video streaming (OTT) platform, MNC Now, which act as a value-added service for MNC

Vision, MNC Play, and K-Vision subscribers is sitting on more than 3.000.000 users from its inception in 2018.

MVN’s broadband and IPTV business, MNC Play, currently owns close to 1.5 million homepass across 6 major
cities in Indonesia. Moving forward, the Company is planning to work with various neutral network
providers to better utilize its existing homepass as well as ongoing penetration plan in order to significantly

reduce MVN capex plan in the foreseeable future.

Following its IPO in July 2019, MVN has signed an exclusive agreement with K-Vision for the acquisition of
its majority shares for up to 60%. This acquisition will enhance, strengthen, and complement the Company’s
Pay-TV package offering, which to opens up new opportunity to capture middle to low market segment. To
date, K-Vision has 3,000 dealership across Indonesia, this should further bolster the Company’s existing

multi sales channels network and expedite future acquisition plan.

Comments from Ade Tjendra, President Director of MVN:

“We are very motivated with the Company’s H1-2019 performance and are pleased to comprehend that we will

be able to outperform the full year expected results. The recent acquisition of K-Vision should contribute to

increase MVN'’s subscriber base significantly and in addition to that the Company’s plan to work with neutral

network provider for the utilization and development of MNC Play homepass should provide MVN with room to

fully focus and further enhance its services. We are eager to continue this positive trend entering the second

half of the year.”



Table 1. Summary of Key Financial Performances H1-2019

Income Statements Variance
In IDR mio H1-2019 H1-2018
Revenues 1.549.668 1.535.923 0,89%
Program retransmission service 1.131.273 1.183.239 -4,39%
Broadband and IPTV 351.717 259.876  35,34%
Advertising 62.173 89.355 -30,42%
Others 11.660 3.949 195,26%
Digital 19.059 - 100,00%
(elimination) (26.214) (496)
Direct Cost 840.641 833.101 0,91%
Depreciation and amortization - Direct Cost 538.016 501.454 7,29%
Gross profit 171.011 201.368 -15,08%
Gross profit margin 11,04% 13,11%
General & Administrative expense 91.730 92.371 -0,69%
Depreciation and amortization - GA 9.076 4235 114,31%
EBITDA 617.297 610.451 1,12%
EBITDA Margin 39,83% 39,74%
Net Income 22.902 (65.340) =
Net income margin 1,48% -4,25%
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DTH services

+ Provides DTH-based Pay TV
services in Indonesia, covering
the entire archipelago.

« Over 90% marketshare with
2.5m subscribers.

= DTH S-bandforextensive
nationwide coverage.

= 137 channels with 33 exclusive
channels.

» 17.5% subscriber CAGR from
2011 to 2017.

« Captures mass marketsegment.

« Offerslow-priced prepaid Pay-
TV service.

« DTH KU-Band for cost efficient
services.

+ Controls 3.000+ dealership
across the nation.

* Enhances,strengthens &
complements MVN pay-TV
package offering.

*excluding exercise of warrant

Broadband and IPTV

Provides high speed FTTH
broadbandand interactive IPTV
services.

3" Jargest broadbandand IPTV
operatorinfour years since
inception.

Presence in 9 Cities.

1.5 mio home pass.

177 channels consisting of 132
SD and 45 HD.

66% subscriber CAGRfrom
2015 to 2018.

OTT service provider

* Astrongvalue-added service
for MNC Vision, MNC Play, and
K-Vision subscribers to access
content anywhere anytime.

« The number of registered
customers of MNC Now is
currently more than 3,000,000.

* Morethan 130 live and 80
catch-up channels.

* Access to more than 9,000
hours of on-demand content.




For more information, please contact:

Investor Relations:
PT MNC Vision Networks Tbk.

Luthan Fadel Putra MNC Tower Lt.27
luthan.putra@mncgroup.com JI. Kebon Sirih Kav 17-19
Menteng Jakarta 10340

Disclaimer

By accepting this Press Release, you are agreeing to be bound by the restrictions set out below. Any failure to
comply with these restrictions may constitute a violation of applicable securities laws. The information and
opinions contained in this Press Release have not been independently verified, and no representation or warranty,
expressed or implied, is made as to, and no reliance should be placed on the fairness, accuracy, completeness or
correctness of, the information or opinions contained herein. It is not the intention to provide, and you may not
rely on this Press Release as providing, a complete or comprehensive analysis of the condition (financial or other),
earnings, business affairs, business prospects, properties or results of operations of the company or its
subsidiaries. The information and opinions contained in this Press Release are provided as at the date of this
presentation and are subject to change without notice. Neither the company (including any of its affiliates,
advisors and representatives) nor the underwriters (including any of their respective dffiliates, advisors or
representatives) shall have any responsibility or liability whatsoever (in negligence or otherwise) for the accuracy
or completeness of, or any errors or omissions in, any information or opinions contained herein nor for any loss
howsoever arising from any use of this presentation. In addition, the information contained in this Press Release
contains projections and forward-looking statements that reflect the company's current views with respect to
future events and financial performance. These views are based on a number of estimates and current
assumptions which are subject to business, economic and competitive uncertainties and contingencies as well as
various risks and these may change over time and in many cases are outside the control of the company and its
directors. No assurance can be given that future events will occur, that projections will be achieved, or that the
company's assumptions are correct. Actual results may differ materially from those forecasts and projected. This
Press Release is not and does not constitute or form part of any offer, invitation or recommendation to purchase
or subscribe for any securities and no part of it shall form the basis of or be relied upon in connection with any
contract, commitment or investment decision in relation thereto. Any investment in any securities issued by the
company or its dffiliates should be made solely on the basis of the final offer document issued in respect of such
securities.
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